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Evolution in the consolidation of Grupo Argos as a Latin American infrastructure
holding company
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Opain - Relevant information
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Active transformation in the concession business

2015 End of Year Expected Situation YE2016
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Transaction structure

30% Opain COP$% 480 bn
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Transaction Multiple Before December. 31’ 2016 v’ Structured funding strategy with divestment of
portfolio.
v Does not imply an increase in debt levels of
~ 9 Ox - CO P$ 240 bn Grupo Argos
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: . Different from those resources destined for the
Disbursement against Grupo Argos assumes . :
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