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RELEVANT INFORMATION 

 

Next steps in the transaction through which Grupo Argos shareholders will 
receive Grupo Sura shares 

 

• The approval granted today by the Financial Superintendency of Colombia will enable this 
transaction to be completed in the coming weeks, marking the beginning of a new chapter in 
Grupo Argos’ history — now with a simplified corporate structure to support its strategy focused 
on infrastructure and building materials. 

• The transaction will be carried out in two phases: (i) the spin-off of Cementos Argos in favor of 
Grupo Sura; and subsequently, (ii) in a substantially simultaneous manner, the spin-off of Grupo 
Argos in favor of Grupo Sura and the spin-off of Grupo Sura in favor of Grupo Argos. 
 

Below are the steps through which the Spin-Off by Absorption Project will be executed: 
 

1. Definition of the distribution ratio for Cementos Argos shareholders 
Starting Friday, June 27, 2025, Cementos Argos will temporarily suspend its share buyback 
program in order to determine the final distribution ratio for the allocation of new shares to its 
shareholders as part of the spin-off from Cementos Argos to Grupo Sura.  

 
2. Suspension of trading of Cementos Argos shares 

As of July 7, 2025, the trading of Cementos Argos shares will be suspended to determine which 
shareholders of the company are entitled to receive Grupo Sura shares. The final distribution 
ratio for this spin-off will be announced thereafter. 
 

3. Cementos Argos shareholders will receive Grupo Sura shares 
Cementos Argos and Grupo Sura will sign the spin-off deed and register it with the Chambers 
of Commerce. Cementos Argos will then transfer its Grupo Sura shares to Grupo Sura, which 
will subsequently cancel them. In exchange, Grupo Sura will issue new shares—either common 
or preferred, as applicable—to Cementos Argos shareholders based on the distribution ratio. At 
that point, Cementos Argos shareholders will also become Grupo Sura shareholders. Any 
resulting fractional shares will be pooled and, once the spin-off is completed, sold on the market 
through an autonomous trust, which will later distribute the corresponding proceeds among 
shareholders.  
 
Once the Cementos Argos spin-off has been executed, Grupo Argos will temporarily suspend 
its share buyback program in order to determine the final distribution ratio for the Grupo Argos 
spin-off. The company will inform the market in advance of the date on which the buyback 
program will be suspended, as well as the final distribution ratios for Grupo Argos and Grupo 
Sura shareholders. 
 

4. Suspension of trading of Grupo Argos and Grupo Sura shares 
As of July 21, 2025, the trading of Grupo Argos and Grupo Sura shares will be suspended to 
determine which shareholders of each company will be entitled to receive shares of the other. 
Once this milestone is reached, the market will be informed of the new nominal values of both 
companies’ shares, which will increase to maintain subscribed capital. 
 

5. Grupo Argos shareholders will receive Grupo Sura shares and Grupo Sura shareholders 
will receive Grupo Argos shares 
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Grupo Argos and Grupo Sura will sign the spin-off deeds and register them with the Chamber 
of Commerce. The companies will then exchange and cancel the cross-held shares, and each 
will issue new shares—either common or preferred, as applicable—to the shareholders of the 
other company based on the corresponding distribution ratios. From this point forward, Grupo 
Argos shareholders will also be Grupo Sura shareholders, and vice versa. At the same time, the 
companies will no longer hold shares in each other. The monetization mechanism for fractional 
shares will be applied in the same manner as in the Cementos Argos spin-off.  
 
Once the account entries are completed, the companies will inform the market of the 
transaction’s completion.  
 

Timeline 

 
 
To obtain a more detailed understanding of the Spin-Off Project, which outlines the terms and conditions 
of the transaction, the following link may be consulted: https://files.grupoargos.com/uploads-grupo-
argos/2025/02/grupo-argos-partial-spin-off-by-absorption-project-extraordinary-meeting.pdf  
 
Medellín, June 27, 2025 
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